
 

NOTICE TO INQUIRERS AND 

LOAN APPLICANTS 

The rights described in this notice are set forth in and 

limited by the MORTGAGE LENDING PRACTICES, 

Public Act 135 of 1977 MCL 445.1605 Sec. 5.  

 

You have a right to submit a written application for a mortgage 

loan or a home improvement loan or to request written information 

concerning typical loan terms that we are currently offering on 

mortgage loans and home improvement loans. It is illegal to 

establish a minimum mortgage amount of more than $10,000.00 or 

a minimum home improvement loan of more than $1,000.00. It is 

illegal to deny a loan or vary the terms and conditions of a loan 

because of the racial or ethnic trends or characteristics of the 

neighborhood or the age of the structure, but not because of its 

physical condition. If your application for a loan is rejected, you 

have a right to a written statement of the reason for the rejection. 

If you are granted a loan but the amount required for down 

payment, the interest rate, term to maturity, application 

procedure, or other terms or conditions of the loan vary from terms 

or conditions offered in other neighborhoods, you have a right to a 

written statement of the reasons for the variation. If you believe 

that your rights under this act have been violated, you should 

contact the Department of Insurance and Financial Services. 

 

Department of Insurance and Financial Services 

P.O. Box 30220 

Lansing, MI 48909-7720 

www.michigan.gov/difs 

Free 877-999-6442 

Local 517-373-0220 

 

http://www.michigan.gov/difs
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